
by Robert Lintott
Hatchet Staff Writer

GW’s endowment increased by 
nearly 16 percent to almost $734 
million last fiscal year, making it 
the 71st largest in the nation.

According to a study released 
last week by the National Asso-
ciation of College and University 
Business officers that surveyed 741 
schools, GW followed the trend of 
an average nationwide endowment 
increase of 15 percent between June 
2003 and June 2004. GW’s endow-
ment increased by only 2.1 percent 
between 2002 and 2003, when it 
was valued at $634 million.

In addition, 47 colleges now 
have endowments upwards of $1 
billion, up from 39 two years ago.

Louis Katz, GW’s executive 
vice president and treasurer, said 
he was happy with the findings but 
added that GW has yet to reach its 
financial objectives.

“Our goal is to be clearly nor-
mative” to similarly sized schools, 
he said. Last month, GW’s endow-
ment was measured at $773 mil-
lion.

Endowment is money given 
to a university from individual 
donors, businesses, countries and 
grant organizations. It is invested 
in financial markets. Every year, 
the University uses a small part of 
its endowment for purchases. 

The endowment increased 
mainly because of improvements 
in financial markets, Katz said. 
Alumni contributions is an area 
in which GW is lagging behind 
its competitors, Katz said, because 
many alumni who took classes in 
Foggy Bottom 30 years ago do not 
feel the same connection to GW 
that more recent graduates do.

“We didn’t have the sense of 
community then that we have 
now,” Katz said. “In 10 or 20 years, 
whoever is sitting in my chair 
should not have to make these ex-
cuses.”
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Endowment rises in ‘04
n GW’s fund hits
$734 million, ranks 
71st in nation

by Kevin Duve
Hatchet Staff Writer

Graduating seniors will be paying less to party un-
der the high ceiling of Union Station after GW officials 
lowered the cost of attending Monumental Celebration, 
the annual gala on Commencement eve.

Early-bird tickets, which go on sale Feb. 22, will cost 
$49 for students and $55 for guests. Regular-priced tick-
ets will be $55 for graduates and $65 for guests.

This year’s new ticket prices represent a significant 
reduction in costs from 2004, when no early pricing was 
available, seniors were charged $60 and guests paid $70.

GW had to rethink the event’s pricing after last year’s 
event drew about 1,500 fewer attendees than 2003’s re-
cord-breaking crowd of 4,488. University officials attrib-
uted the 2004 attendance drop primarily to the elimina-
tion of early pricing and a $10 increase in ticket costs.

The event will be held at Union Station, where it was 
held last year. Officials considered moving the event to 

Employees 
meet Virginia

by Casey Pond
Hatchet Staff Writer

 
ASHBURN, Va. – Reyna Bonilla, a GW employee, gets 
up every morning at 5:30 to take a bus and the Metro 
— she also transfers Metro lines — before arriving at the 
Foggy Bottom Campus.

From the campus, she now has to take a shuttle bus 
to Loudoun County, Va., where her department, the pay-
roll office, has been moved.

“By the time I get to work, I am already tired,” Bo-
nilla said. 

The decision to outsource payroll, along with the 
supply chain and student accounts offices, to GW’s Vir-
ginia Campus has drawn the ire of a number of employ-
ees, many of whom have quit.

“My commute time has been increased by an hour 
each way,” said Barbara Lemmer, another payroll em-
ployee now working in Virginia.

Lemmer, who lives in Gaithersburg, Md., chose 
specifically to live in the area because it was close to the 

by Ryan Holeywell 
and Tommy Siegel
Hatchet Reporters

NEW CARROLLTON, Md. – After spend-
ing years living in Fairfax, Va., Baghdad 
native Wade Hamandi returned to the 
Iraqi capital with a group of American 
doctors in February. The country he saw 
was in utter shambles, he said.
 “The country was ruined,” Hamandi 

said. “There was devastation and dam-
age – not from the war, from the last 10 
to 15 years.”
 But on Saturday afternoon, Hamandi 
could not stop smiling. After years of rule 
under Iraqi dictator Saddam Hussein, he 
finally had the chance to vote.
 “I’m 76, and it’s the first time (vot-
ing) in my life,” Hamandi said.
 Iraqi-Americans had their first ren-

dezvous with democracy this weekend 
through a program that allowed them to 
cast their ballots at a variety of locations 
across the country. Those living in the 
northeast congregated at an exhibition 
hall beneath the parking lot of a Ramada 
Inn in Maryland to vote.
 “It’s a great feeling, it’s so exciting,” 

IRAQ THE VOTE

Michael Jon Roy/Hatchet photographer
Freshman softball players Chrysanthi Halkiotis, Cat Belanger 
and Katie Miller solicit bids at Friday’s athlete date auction.

TAKINGBIDS

Iraqis celebrate election
Jeff Baum/photo editor

Najat Salik, a Kurdish Iraqi expatriate who now lives in Harrisonburg, Va., celebrates after casting his vote at the 
Iraqi election polling place in New Carrollton, Md., Saturday.
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QuickTakes: Endowment

December 2004
$773 million

June 2004
$734 million

June 2003
$621 million

June 2002
$646.9 million


